COLEMAN & WILLIAMS, .

A Professional Services Firm

MILWAUKEE AREA TECHNICAL
COLLEGE DISTRICT

Milwaukee, Wisconsin

REPORT ON FEDERAL AND STATE AWARDS

For the Year Ended June 30, 2008



COLEMAN & WILLIAMS, vr.

A Professional Services Firm

MILWAUKEE AREA TECHNICAL COLLEGE DISTRICT

YEAR ENDED JUNE 30, 2008

CONTENTS

Independent Auditors’ Report on Supplementary Schedules of Expenditures of
Federal and State Awards

Independent Auditors’ Report on Internal Control over Financial Reporting
and on Compliance and Other Matters Based on an Audit of Financial
Statements Performed in Accordance with Government Auditing Standards

Independent Auditors’ Report on Compliance with Requirements Applicable to
Each Major Program and Internal Control Over Compliance in
Accordance with OMB Circular A-133, the State Single Audit
Guidelines

Schedule of Expenditures of Federal Awards

Schedule of Expenditures of State Awards

Notes to Schedules of Expenditures of Federal and State Awards

Schedule of Findings and Questioned Costs

Schedule of Findings of Noncompliance

3-4

5-7

8-10

11-13

14-17

18-20

21-23



COLEMAN & WILLIAMS, vo.

A Professional Services Firm

INDEPENDENT AUDITORS’ REPORT ON SUPPLEMENTARY SCHEDULES
OF EXPENDITURES OF FEDERAL AND STATE AWARDS

To the Board of Directors
Milwaukee Area Technical College District
Milwaukee, Wisconsin

We have audited the accompanying Supplementary Schedules of Expenditures of
Federal and State Awards of the Milwaukee Area Technical College Districi
(MATC) for the year ended June 30, 2008. These Supplementary Schedules of
Expenditures of Federal and State Awards are the responsibility of MATC’s
management. Our responsibility is to express an opinion on these Supplemefitary
Schedules of Expenditures of Federal and State Awards based on our audit.

The basic financial statements of MATC which comprise of the Statement of Net
Assets, Statement of Revenues, Expenses and Changes in Net Assets, and the
Statement of Cash Flows have been audited and a report dated November 12, 2003
has been issued. The basic financial statements are the responsibility of the
MATC’s management. We did not audit the basic financial statements of MATC,
they were audited by other auditors and a separate report was issued.

We conducted our audit in accordance with auditing standards generally accepted
in the United States of America and the standards applicable to financial audits
contained in Government Auditing Standards, issued by the Comptroller General of
the United States of America and the provisions of the State Single Audit
Guidelines issued by the Wisconsin Department of Administration. Those
standards require that we plan and perform the audit to obtain reasonable assurance
about whether the Supplementary Schedules of Expenditures of Federal and State
awards are free of material misstatement. An audit includes examining on a test
basis, evidence supporting the amounts and disclosures in the Supplementary
Schedules of Expenditures of Federal and State awards. An audit also includes
assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion, the Supplementary Schedules of Expenditures of Federal and State
Awards referred to above present fairly, in all material respects, the results of
MATC operations of Federal and State Awards for the year ended June 30, 2008, in
" conformity with accounting principles generally accepted in the United States of
America.

316 North Milwaukee Street, Suite 350

Milwaukee. Wisconsin 53202 1
Telephone 414.278.0170

Facsimile 414.278.1169



COLEMAN & WILLIAMS, 1.

A Professional Services Firm

To the Board of Directors
Milwaukee Area Technical College District

This report is intended solely for the information and use of MATC’s Board of
Directors, management, federal and state awarding agencies and pass-through
entities and is not intended to be and should not be used by anyone other than these

specified parties.

@éﬂmﬂm & (Iibliwn, (B

Milwaukee, Wisconsin
November 12, 2008
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INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL
OVER FINANCIAL REPORTING AND ON COMPLIANCE AND
OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS
PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

To the Board of Directors
Milwaukee Area Technical College District
Milwaukee, Wisconsin

We have audited the accompanying financial statements of the Milwaukee Area Technical College
District (MATC) and the MATC Post Employment Benefits Trust as of and for the year ended June
30, 2008, which coliectively comprise the MATC's basic financial statements and have issued our
report thereon dated November 12, 2008. We conducted our audit in accordance with auditing
standards generally accepted in the United States of America and the standards applicable to
financial audits contained in Government Auditing Standards, issued by the Comptroller Generai
of the United States.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the MATC's internal control over financial
reporting as a basis for designing our auditing procedures for the purpose of expressing our
opinions on the financial statements, but not for the purpese of expressing an opinion on the
effectiveness of the MATC’s internal control over financial reporting. Accordingly, we do not
express an opinion on the effectiveness of the MATC’s internal control over financial reporting.

Our consideration of the internal control over financial reporting was for the limited purpose
described in the preceding paragraph and would not necessarily identify all deficiencies in internal
control over financial reperting that might be significant deficiencies or material weaknesses.
However, as discussed below, we identified certain deficiencies in internal control that we
consider to be significant deficiencies.

A control deficiency exists when the design or operation of a contro! does not allow management
or employees, in the normal course of performing their assigned functions, to prevent or detect
misstatements on a timely basis. A significant deficiency is a control deficiency, or combination of
control deficiencies, that adversely affects the MATC’s ability to initiate, authorize, record,
process, or report financial data reliably in accordance with generally accepted accounting
principles such that there is more than a remote likelihood that a misstatement of the MATC’s
financial statements that is more than inconsequential will not be prevented or detected by the
MATC’s internal controi over financial reporting. We consider the deficiencies described in the
accompanying schedule of findings and questioned costs to be significant deficiencies in internal
control over financial reporting. These deficiencies are items 08-01 and 08-02.

A material weakness is a significant deficiency, or combination of significant deficiencies that
results in more than a remote likelihood that a material misstatement of the financial statements
will not be prevented or detected by the MATC’s internal control.

Virchow, Krause & Company, LLP
Certified Public Accountants & Consuitants = An [ndependent Member of Baker Tilly International



To the Board of Directors
Milwaukee Area Technical College District

Internal Control Over Financial Reporting (continued)

Our consideration of the internal control over financial reporting was for the limited purpose
described in the first paragraph of this section and would not necessarily identify all deficiencies in
the internal control that might be significant deficiencies and, accordingly, would not necessarily
disclose all significant deficiencies that are also considered to be material weaknesses. However,
we consider the significant deficiencies identified above to be material weaknesses.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the MATC’s basic financial statements
are free of material misstatement, we performed tests of its compliance with certain provisions of
laws, regulations, contracts and grant agreements, noncompliance with which could have a direct
and material effect on the determination of financial statement amounts. However, providing an
opinion on compliance with those provisions was not an objective of our audit and, accordingly, we
do not express such an opinion. The results of our tests disclosed no instances of noncompliance
or other matters that are required to be reported under Government Auditing Standards.
We noted certain matters that we have reported to management of the MATC in a separate letter
dated November 12, 2008.

The MATC’s responses to the findings identified in our audit are described in the accompanying
schedule of findings and questioned costs. We did not audit the MATC’s responses and,
accordingly, we express no opinion on them.

This report is intended solely for. the information and use of the MATC Board of Directors,

management, federal and state awarding agencies and pass—throughl entities and is not intended
- to be, and should not be, used by anyone other than these specified parties.

V%,, -SRI e AN NN

Milwaukee, Wisconsin
November 12, 2008



COLEMAN & WILLIAMS, vm.

A Professional Services Firm

INDEPENDENT AUDITORS' REPORT ON COMPLIANCE WITH REQUIREMENTS
APPLICABLE TO EACH MAJOR PROGRAM AND INTERNAL CONTROL OVER
COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133,
THE STATE SINGLE AUDIT GUIDELINES

To the Board of Directors
Milwaukee Area Technical College District
Milwaukee, Wisconsin

Compliance

We have aundited the compliance of Milwaukee Area Technical College District
(MATC) with the types of compliance requirements described in the U.S. Office of
Management and Budget (OMB) Circular A-133 Compliance Supplement and the
State Single Audit Guidelines that are applicable to each of its major federal and
major state programs for the year ended June 30, 2008, MATC’s major federal and
major state programs are identified in the summary of auditors’ results section of
the accompanying schedule of findings and questioned costs. Compliance with the
requirements of laws, regulations, contracts and grants applicable to each of its
major federal and major state programs is the responsibility of MATC’s
management. Our responsibility is to express an opinion on MATC’s compliance
based on our audit.

We conducted our audit of compliance in accordance with auditing standards
generally accepted in the United States of Anerica; the standards applicable to
financial audits contained in Government Auditing Standards, issued by the
Comptrolier General of the United States; OMB Circular A-133, Audits of States,
Local Governments, and Non-Profit Organizations; and the State Single Audit
Guidelines. Those standards, OMB Circular A-133 and the State Single Audit
Guidelines, require that we plan and perform the audit to obtain reasonable
assurance about whether noncompliance with the types of compliance requirements
referred to above that could have a direct and material effect on a major federal or
major state program occurred. An aundit includes examining on a test basis,
evidence about MATC’s compliance with those requirements and performing such
other procedures as we considered necessary in the circumstances. We believe that
our audit provides a reasonable basis for our opinion. Our audit does not provide a
legal determination of MATC’s compliance with those requirements.

In our opinion, MATC complied, in all material respects, with the requirements
referred to above that are applicable to each of its major federal and major state
programs for the year ended June 30, 2008.

316 North Milwaukee Street, Suite 350
Milwaukee, Wisconsin 53202
Telephone 414.278.0170

Facsimile 414.278.1169



COLEMAN & WILLIAMS, v,

A Professional Services Firm

To the Board of Directors
Milwaukee Area Technical College District

Internal Control Over Compliance

The management of MATC is responsible for establishing and maintaining
effective internal control over compliance with requirements of laws, regulations,
contracts and grants applicable to federal and state programs. In planning and
performing our audit, we considered MATC’s internal control over compliance
with requirements that could have a direct and material effect on a major federal or
major state program in order to determine our auditing procedures for the purpose
of expressing our opinion on compliance but not for the purpose of expressing an
opinion on the effectiveness of the internal control over compliance. Accordingly,
we do not express an opinion on the effectiveness of MATC’s internal control over
compliance.

A control deficiency in an entity’s internal control over compliance exists when the
design or operation of a control does not allow management or employees, in the
normal course of performing their assigned functions, to prevent or detect
noncowpliance with a type of compliance requirement of a federal or state program
on a timely basis. A significant deficiency is a control deficiency, or combination
of control deficiencies, that adversely affects the entity’s ability to administer a
federal or state program such that there is more than a remote likelihood that
noncompliance with a type of compliance requirement of a federal or state program
that is more than inconsequential will not be prevented or detected by the entity’s
internal control. We considered the deficiency in internal control over compliance
described in the accompanying schedule of findings and questioned cost item to be
a significant deficiency. This deficiency is listed as item 03-02.

A material weakness is a significant deficiency, or combination of significant
deficiencies, that results in more than a remote likelihood that material
noncompliance with a type of compliance requirement of a federal or state program
will not be prevented or detected by the entity’s internal control. The significant
deficiency in internal control over compliance described in the accompanying
schedule of findings and questioned costs is considered to be a material weakness.
This deficiency is listed as item 08-02

23]



COLEMAN & WILLIAMS, vro.

A Professional Services Firm

To the Board of Directors
Milwaukee Area Technical College District

Our consideration of internal control over compliance was for the limited purpose
described in the first paragraph of this section and would not necessarily identify
all deficiencies in internal control that might be significant deficiencies or material

weaknesses.

We noted certain matters that we have reported to management of the MATC in a
separate letter dated November 12, 2008.

The MATC’s responses to the findings identified in our audit are described in the
accompanying schedule of findings and questioned costs. We did not audit the
MATC’s responses and, accordingly, we express no opinion on them.

This report is solely for the information and use of MATC’s Board of Directors,
management, federal and state awarding agencies and pass-through entities and is
not intended to be , and should not be used by anyone other than these specified

parties.

ggmm L Wellivions Ui

Milwaukee, Wisconsin
November 12, 2008
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COLEMAN & WILLIAMS, .

A Professional Services Firm

MILWAUKEE AREA
TECHNICAL COLLEGE DISTRICT

NOTES TO SCHEDULES OF EXPENDITURES OF FEDERAL AND STATE AWARDS
For the Year Ended June 30, 2008

(1) Scope of Review

The Milwaukee Area Technical College District Board (District) oversees the
operation of the Milwaukee Area Technical College (MATC) under the provisions
of Chapter 38 of the Wisconsin Statutes. The District includes Milwaukee County,
most of Ozaukee County and portions of Waukesha and Washington Counties and
the local municipalities located therein. Activities of the District are subject to the
audit requirements contained in the scope of the Office of Management and
Budget Circular No. A-133 Audits of States, Local Governments and Non-Profit
Organizations and the State Single Audit Guidelines.

(a) Programs Subject to Single Audit

Federal awards received by the District (either directly from the federal
government or passed through the State of Wisconsin), awards received from
the State of Wisconsin and awards to the District passed through other
governmental entities have been included in the Schedules of Expenditures of
Federal and State Awards.

The following amounts are noncash award programs included on the
Schedules of Expenditures of Federal and State Awards. No monies were
received or expended by the District. However, the program is included in the
scope of the Single Audit within the Student Financial Assistance cluster:

Loans
Program Disbursed
Subsidized $ 18,506,315
Unsubsidized 13,864,740
Total Federal Family Education Loan Program ~$ 32,371,055 _ ,371,065
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COLEMAN & WILLIAMS, v

A Professional Services Firm

MILWAUKEE AREA
TECHNICAL COLLEGE DISTRICT

NOTES TO SCHEDULES OF EXPENDITURES OF FEDERAL AND STATE AWARDS

For the Year Ended June 30, 2008

)

3

Summary of Significant Accounting Policies

(a) Revenue Recognition

Consistent with the District’s 2008 basic financial statements, revenues and
expenditures included in the Schedules are presented on the accrual basis of
accounting. Under this basis, revenues are recognized in the accounting
period in which they are earned and expenditures are recognized in the
accounting period in which the liability is incurred.

(b) Cost Allocation

(c)

The District has a plan for allocation of indirect costs related to federal and
state awards. The amounts allocated to awards during a fiscal year are based
on the total costs of central services, the portion to be allocated to the
depariments and the portion that the District can reasonably expect to recover
through reimbursement by federal and/or state programs.

Sub-grantee

Certain program funds are passed through the District to sub-grantee
organizations. The Schedules do not contain separate schedules disclosing
how the sub-grantees outside of the District’s control utilized the funds. The
District requires sub-grantees to submit a separate audit report disclosing the
use of the program funds.

Oversight Agency

Although the Department of Education has been designated as the District’s
federal oversight agency for the single audit, certain responsibilities related to the
single audit have been delegated by the Department of Education to the Wisconsin
Technical College System Board.

15



COLEMAN & WILLIAMS, vro.

A Professional Services Firm

MILWAUKEE AREA
TECHNICAL COLLEGE DISTRICT

NOTES TO SCHEDULES OF EXPENDITURES OF FEDERAL AND STATE AWARDS
For the Year Ended June 30, 2008

(4) Contingency

All federal and state awards are subject to review and audit by the grantor
agencies. Such audits could lead to requests for reimbursements by the grantor
agencies for costs disallowed under the terms of the awards. It is the opinion of
District management that all costs charged against federal and state awards are
allowable under the regulations of those programs.

(5) Schedule of Subrecipient Awards

The following schedule is a summary of federal and state awards which have been
passed through to subrecipients:

Federal
CFDA/State Project
ID Identification
Subrecipient/Program FY08 Number Number Federal State
Milwaukee Employment Training - FSET  10.561 Fl $ 57210 $ -
Milwaukee Employment Training - FSET  10.561 F1 125,066
Milwaukee Careers Co-operative-FSET 10.561 F1 15,107

Multicultural Community High School-ABE 84.002  09-401-146-128 28,920 -
Social Development Commission-ABE 84.002  09-401-146-128 30,979 -

Journey House-Basic Skills 84.002  09-401-146-128 50,915 =
Neighborhood House - AEFL 84.002  09-401-146-128 15,000 -
Childrens Outing Assocation - AEFL 84.002  09-401-146-128 15,750

Career Youth Development-Basic Skills 292.112  09-410-112-128 - 50,000
Esperanza Unida- Basic Skills 262.112  09-410-112-128 - 16,051
Milwaukee Urban League-ABE 292.112  09-410-112-128 - 35,285
Spotted Eagle 292.112  (09-410-112-128 ) 13,224
Spanish Center-Basic Skills 292.112 09-410-112-128 - 50,000
Milwaukee Careers Co-operative-Basic Skills  292.112  09-410-112-128 - 15,000
Benedict Center-Basic Skills 292112 09-410-112-128 - 15,000
Adult Learning Center-Basic Skills 292,112 09-410-112-128 = 15,000

$ 338,947 % 209,560
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COLEMAN & WILLIAMS, vmo.

A Professional Services Firm

MILWAUKEE AREA
TECHNICAL COLLEGE DISTRICT

NOTES TO SCHEDULES OF EXPENDITURES OF FEDERAL AND STATE AWARDS

For the Year Ended June 30, 2008

(6) Reconciliation of federal and state awards to the basic financial statements

Reconciliation of Federal Revenue

Federal revenue per Basic Financial Statements
Other
Noncash awards - Federal Family Education Loan Program

Total Federal Revenue per Schedule (direct and pass-through)

Reconciliation of State Revenue

State revenue per Basic Financial Statements
State grants
State operating appropriation
Total State Revenue per Basic Financial Statements
ECB reported as State revenue in the Basic Financial Statements

Other

Total State Revenue per Schedule(direct and pass-through)

17

$ 20,865,135
44,851
32,371,055

3 SBI0H

$ 6,238,682
24,980,229

31,218,911
(250,800)
3,603

30,971,714




COLEMAN & WILLIAMS, v

A Professional Services Firm

MILWAUKEE AREA TECHNICAL COLLEGE DISTRICT

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
For the Year Ended June 30, 2008

Section I - Summary of Auditors’ Results

Financial Statements
Type of auditor's report issued: Unqualified
Internal control over financial reporting:
Material weakness(es) identified? X yes no
Significant deficiencies identified not
considered to be material weaknesses? yes X none reported

Noncompliance material to
basic financial statements noted? yes X no

Federal or State Awards
Internal control over major programs:

Material weakness(es) identified? X yes no
Significant deficiencies identified not
considered to be material weaknesses? yes X none reported

Type of auditor's report issued on compliance
for major programs: Unqualified

Any audit findings disclosed that are required to be
reported in accordance with Section .510(a) of
OMB Circular A-133 or the state single audit guidelines X yes no

Identification of major federal programs:

CFDA Number Name of Federal Program or Cluster
Student Financial Assistance Cluster-

Federal Supplemental Educational

84.007 Opportunity Grant Program

84.032 Federal Family Education Loan Program
84.033 Federal Work Study

84.063 Federal Pell Grant Program

84.375 Academic Competitiveness Grant



COLEMAN & WILLIAMS, vro.

A Professional Services Firm

MILWAUKEE AREA TECHNICAL COLLEGE DISTRICT

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
For the Year Ended June 30, 2008

Identification of major state programs:

Identification Number Name of State Program
292.105 State Aid for Technical Colleges
292.109 Minority Student Participation and Retention Program
292.116 Workforce Advancement Training
292,123 Curriculum Enhancement through Technology
235.107 Minority Undergraduate Retention Grant
235.114 Talent Incentive Program Grant
235.132 Indian Student Assistance Grants
Dollar threshold used to distinguish between Federal State
Type A and Type B programs: $ 627,300 $ 100,000
Auditee qualified as low-risk auditee?
Federal programs X yes no
State programs X yes no
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COLEMAN & WILLIAMS, cmo.

A Professional Services Firm

MILWAUKEE AREA TECHNICAL COLLEGE DISTRICT

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
For the Year Ended June 30, 2008

Section II - Financial Statement Findings

There were two material weaknesess reported in accordance with
Generally Accepted Government Auditing Standards for the year

ended June 30, 2008. See findings 08.01 and 08.02 attached

Section III - Federal and State Award Findings and Questioned Costs

There was one material weakness reported. See finding 08.02 attached

Section IV - Other Issues

1. Does the auditor's report or the notes to the financial

statements include disclosure with regard to substantial

doubt as to the auditee’s ability to continue as a going

concemn? yes X no N/A
2.

Does the audit report show audit issues (i.e., material
non-compliance, non-material non-compliance,
questioned costs, material weakness, significant
deficiencies, management letter comment, excess
revenue or excess reserve) related to grants/contracts
with funding agencies that require audits to be in
accordance with the State Single Audit Guidelines :

Wisconsin Technical College Systems Board X yes no N/A
Wisconsin Higher Educational Aids Board X yes no N/A
Department of Public Instruction X yes no N/A
Department of Natural Resource X yes no N/A
Department of Revenue X yes no N/A
Department of Transportation X yes no N/A

3. Was a Management Letter or other decument conveying
audit comments issued as a result of this audit? X yes no N/A

4. Name and signature of partner M] LQ&W é: G&Wa« R

William B. Coleman, CPA, Partner

5. Date of repont November 12, 2008
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COLEMAN & WILLIAMS, uro.

A Professional Services Firm

MILWAUKEE AREA
TECHNICAL COLLEGE DISTRICT

SCHEDULE OF FINDING OF NONCOMPLIANCE
For the Year Ended June 30, 2008

Internal Control Over Financial Reporting
Finding 08-01:

Condition
Journal entries prepared as part of the project accounting process are not reviewed
or approved by someone other than the preparer.

Criteria
Journal entries are used to convert the District’s fund based accounting records into

the reporting format required by Government Accounting Standards Board
Statement NO. 35. A properly designed system of internal control includes a review
and approval process of journal entries, including those prepared during the
preparation of the federal and state grant report, by someone other than the
individual preparing the journal entry.

Cause

There are no procedures in place to ensure that when District’s fund based
accounting records are converted into a reporting format required by Government
Accounting Standard, the journal entries prepared for the conversions are reviewed
and approved by authorized personnel.

Effect
An error could exist in the district’s federal and state grant reports, whether

intentional or unintentional.

Recommendation
We recommend that all journal entries be reviewed and approved by someone other
than the preparer, preferably someone at least one level above the individual who

prepares the journal entry.

Management Response

The Controller and the Vice president-finance discuss the closing entries each
month and the Vice president-finance reviews the final financial statements each
month as a review of the culmination of all entries prepared during the accounting

period.
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COLEMAN & WILLIAMS, cro.

A Professional Services Firm

MILWAUKEE AREA
TECHNICAL COLLEGE DISTRICT

SCHEDULE OF FINDING OF NONCOMPLIANCE
For the Year Ended June 30, 2008

Management concurs with the audit recommendation that the Journal Entry review
process needs to be documented. Effective November 13, 2008 the vice president-
finance will date and initial the date on which the journal entry is reviewed. The
Controller was advised that all Journal Entries prepared by the Controller are to be
submitted to the Vice president-finance for review.

Project Accounting Journal Entry Review and Approval
Finding 08-02:

Condition
Journal entries prepared as part of the project accounting process are not reviewed
or approved by someone other than the preparer.

Criteria

Journal entries are used to classify and report eligible expenditure for federal and
state grant programs. A properly designed system of internal control includes a
review and approval process of journal entries, including those prepared during the
preparation of the federal and state grant report, by someone other than the
individual preparing the journal entry.

Cause

There are no procedures in place to ensure that journal entries prepared during the
preparation of federal and state grant reports are reviewed and approved by
authorized personnel.

Effect
An error could exist in the district’s federal and state grant reports, whether

intentional or unintentional.

Recommendation

We recommend that all journal entries prepared as part of the project accounting
process be reviewed and approved by someone other than the preparer, preferably
someone with a knowledge in accounting and OMB Circular A-87, Cost Principle
for State, Local and Indian Tribal Governments.
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A Professional Services Firm

MILWAUKEE AREA
TECHNICAL COLLEGE DISTRICT

SCHEDULE OF FINDING OF NONCOMPLIANCE
For the Year Ended June 30, 2008

Management Response

Management concurs with the recommendation and effective November 13, 2008 all
Journal Entries prepared by the project management group will be reviewed by
either the Controller or the Vice president-finance. The Controller and Vice
president-finance will date the journal entry on the date the review took place and
initial the date
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