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POLICY

The District Board may, as needs arise, utilize its statutory power to issue its bonds or 
promissory notes and levy taxes for debt service to repay the borrowed funds, the 
interest thereon and issuance costs. 
The proceeds from such borrowing shall be used for the purchase or construction of 
buildings, for additions, enlargements, and improvements to buildings, for the 
acquisition of sites and equipment, for meeting temporary or emergency needs for funds 
for the operation and maintenance of the district, and for other proper purposes 
permitted by law.  The repayment of sums borrowed and secured by municipal bonds 
shall be made as designated by the State Legislature. 
 


