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MATC Vision
MATC is a premier, comprehensive technical college
that provides excellence in education
to enrich, empower, and transform lives
in our community

June 14, 2013

NOTICE TO RESIDENTS OF THE MILWAUKEE AREA
TECHNICAL COLLEGE DISTRICT, WISCONSIN

NOTICE OF PUBLIC HEARING

A PUBLIC HEARING* on the proposed 2013-2014 budget of the MILWAUKEE
AREA TECHNICAL COLLEGE DISTRICT BOARD, WISCONSIN, will be held in
ROOM S120, STUDENT SERVICES BUILDING, of MILWAUKEE AREA
TECHNICAL COLLEGE, 700 WEST STATE STREET, MILWAUKEE, WISCONSIN,
on TUESDAY, JUNE 18, 2013, beginning at 5:00 P.M. The agenda for said meeting
is presented as follows:
A. Roll Call
B. Compliance with the Open Meetings Law
C. Presentation of Proposed Budget
D. Comments from the Public
E. Miscellaneous Item

1. Communications and Petitions
F. Adjournment
The detailed budget is available for public inspection Monday through Friday
between the hours of 7:45 a.m. and 4:15 p.m. at the MATC Business Office
(Room M66) of the Downtown Milwaukee Campus, 700 West State Street,

Milwaukee, Wisconsin.

*  This meeting may be conducted in part by telephone. Several participants in the
meeting may participate by telephone. Telephone speakers will be available to allow the
public to hear those parts of the proceedings that are open to the public.

Reasonable accommodations are available through the ADA Office for individuals who need assistance.
Please call 414-297-6610 to schedule services at least 48 hours prior to the meeting.
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MILWAUKEE AREA TECHNICAL COLLEGE

Major Categories of Revenues and Expenditures (Cont.)

. Instructional Resources — This function includes those activities that
directly support the teaching and learning process. It includes the
libraries, the faculty resource center, multi-media and audio visual aids,
instructional resources administration, and clerical support.

. Student Services — Included in this function are those activities that
provide support for students. It includes recruitment, admissions,
registration, assessment, counseling, career planning, health services,
and the related administration and clerical functions.

. General Institutional — This function includes those services that support
the entire college. Examples of these areas would be information
technology, human resources, printing services, affirmative action, general
liability insurance, and marketing and public relations, as well as the
accounting and general administration offices.

. Physical Plant — Included here are all the services required for the
operation and maintenance of the physical facilities. It includes
maintenance, utilities, public safety, construction services, purchasing,
and receiving.
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MILWAUKEE AREA TECHNICAL COLLEGE

Description of Basis Accounting

Generally Accepted Accounting Principles — Financial Statements

Basis of accounting refers to when revenues and expenditures or expenses are
recognized in the accounts and reported in the financial statements. Basis of
accounting relates to the timing of the measurement made, regardless of the
measurement focus applied.

Under generally accepted accounting principles (GAAP), the governmental funds
(General, Special Revenue, Capital Projects, and Debt Service) are accounted
for on the modified accrual basis. Under the modified accrual basis of
accounting, transactions are recorded in the following manner:

1. Revenues are recognized when they become measurable and available
(susceptible to accrual). All revenues are considered susceptible to
accrual except summer school tuition and fees.

2. Expenditures are recognized when the liability is incurred, except for
interest and principal on general long-term obligation debt, which are
recognized as expenditures when due. Expenditures for claims and
judgments are recognized when it becomes probable that an asset has
been impaired or a liability has been incurred.

3. Expenditures for compensated absences, including vacation and sick
leave, are recognized when the liability is incurred for past services of an
employee that vest and accumulate.

4. Expenditures for fixed assets are recognized as capital outlay at the time
of purchase.

5. Proceeds of general long-term obligations are treated as a financing
source when received.

The Enterprise Fund is accounted for on an accrual basis, whereby revenues are
recognized when measurable and earned and expenses are recorded as
liabilities are incurred, and where applicable, depreciation expense is recorded.

Governmental Accounting Standards Board (GASB) Statement No. 20 provides
that Proprietary Funds may apply all GASB pronouncements, as well as the
following pronouncements issued on or before November 30, 1989, unless those
pronouncements conflict with or contradict GASB pronouncements: statements
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MILWAUKEE AREA TECHNICAL COLLEGE

Description of Basis Accounting (Cont.)

and interpretations of the Financial Accounting Standards Board (FASB),
Accounting Principles Board (APB) opinions, and Accounting Research Bulletins
(ARB’s) of the Committee on Accounting Procedure. MATC has elected to apply
only those FASB, APB, and ARB pronouncements issued on or before
November 30, 1989.

Budgetary Basis of Accounting

In accordance with the requirements of the WTCS, MATC adopts an annual
operating budget which is prepared on a modified accrual basis, except that
budgetary expenditures include encumbrances (commitments to expend funds
entered into during the fiscal year), and all revenues and expenditures for
summer sessions that cross a fiscal year are recognized in the subsequent fiscal
year for budgetary purposes.
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MILWAUKEE AREA TECHNICAL COLLEGE
General Fund

2013-14 Budgetary Statement of
Resources, Uses, and Changes in Fund Balance

2011-12 2012-13 2012-13** 2013-14
ACTUAL BUDGET ESTIMATED BUDGET
REVENUES:
Local Government - property tax $ 104,769,330 $ 98,988,257 $§ 98,988,257 $§ 99,384,129
Intergovernmental Revenues:
State 16,665,345 18,609,690 18,799,744 18,187,750
Federal 515,382 517,315 492,915 485,000
Institutional Revenues:
Statutory Program Fees 43,207,588 44,186,228 43,358,226 44,036,424
Material Fees 1,620,353 1,544,779 1,515,832 1,516,292
Other Student Fees 3,402,537 3,364,700 3,301,649 3,251,600
Other Institutional 5,246,605 5,040,250 4,240,250 4,389,050
Total Revenues $ 175427,140 $ 172251219 $ 170,696,873 $ 171,250,245
EXPENDITURES:
Instruction $ 124,366,437 $ 127,630,269 $ 123,155,397 $ 128,642,090
Instructional Resources 4,352,327 4,482,600 4,325,435 4,597,894
Student Services 17,826,037 20,448,536 19,731,585 20,338,117
General Institutional 15,862,703 15,739,947 15,188,085 16,301,155
Physical Plant 15,863,448 17,373,900 16,764,750 18,325,449
Planned Cost Savings (3,200,000) - (3,200,000)
Total Expenditures $ 178,270,952 $ 182,475,252 $ 179,165,252 $ 185,004,705
Revenug over (under) expenditures $ (2,843,812) $§ (10,224,033) $ (8,468,379) $  (13,754,460)
Total Resources (Uses) $ (2,843,812) $  (10,224,033) $  (8,468,379) $ (13,754,460)
TRANSFERS TO (FROM) FUND BALANCE
Designated for Operations $ (2,843,812) $ (10,224,033) $ (8,468,379) $  (13,754,460)
Total Transfers to (From) Fund Balance $ (2,843,812) $ (10,224,033) $§  (8,468,379) $ (13,754,460)
Beginning Total Fund Balance $ 43,356,604 $§ 40,512,792 $ 40,512,792 $ 32,044,413
Ending Total Fund Balance $ 40,512,792 $ 30,288,759 $§ 32,044,413 $ 18,289,953
Reserve % of Revenue 23.09% 17.58% 18.77% 10.68%

The General Fund is used to account for all financial activities except those required to be accounted for in another fund.

** 10 months actual and 2 months estimated.
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